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No.25 CENTRAL PHARMACEUTICAL JOINT STOCK COMPANY

Address: 4488 Nguyen Tat Thanh Sireet, Ward Xorn Chieu
Ho Chi Minh City, Viet Nam

FINANCAL STATEMENT

For the financial year

ended 30th September 2025

BALANCE SHEET
As at 30th September 2025

B 01-DN

Currency: VND

ITEMS Code | Notes 30th Sep 2025 01st Jan 2025

A. CURRENT ASSETS 100 280,465,402,868 | 292,739,521,837
I. Cash and cash equivalents 110 5 40,568,138,125 28,283,162,460
1. Cash 111 18,042,814,872 15,881,615,411
2. Cash equivalents 112 22,525,323,253 12,401,547,049
Il. Short-term investments 120 25,000,000,000 38,000,000,000
1. Held- to-maturity investments 123 6 25,000,000,000 38,000,000,000
11l. Current accounts receivable 130 16,574,293,299 26,703,495,054
1. Short-term trade receivables 131 71 33,310,150,231 41,267,169,521
2. Short-term advances to suppliers 132 7.2 1,261,142,887 1,112,434,887
4. Other short-term receivables 136 8.1 4,116,618,944 6,437,509,409
5. Provision for doubtful short-term receivables 137 9 (22,113,618,763)| (22,113,618,763)
IV. Inventories 140 10 196,748,725,802 199,231,781,635
1. Inventories 141 199,197,492,377 | 201,768,051,752
2. Provision for obsolete inventories 149 (2,448,766,575) (2,536,270,117)
V. Other current assets 150 1,574,245,642 521,082,688
1. Short-term prepaid expenses 151 14,915,000 97,400,000
2. Value-added tax deductible 152 16.1 - 146,265,258
3. Tax and other receivables from the State 153 17a 1,559,330,642 277,417,430
B. NON-CURRENT ASSETS 200 92,560,694,991 94,104,163,912
l. Long-term receivables 210 3,771,660,200 3,761,660,200
6. Other long-term receivables 216 8.2 3,771,660,200 3,761,660,200

Il. Fixed assets 220 18,091,177,412 19,885,928,823
1. Tangible fixed assets 221 11 18,091,177 412 19,885,928,823

- Cost 222 109,629,094,697 109,629,094,697
- Accumulated depreciation 223 (91,537,917,285)| (89,743,165,874)

2. Intangible fixed assets 227 12 - -

- Cost 228 334,130,000 334,130,000
- Accumuiated depreciation 229 (334,130,000) (334,130,000)

IV. Long-term assets in progress 240 22,834,545,668 21,237,108,032
1. Construction in progress 242 13 22,834,545,668 21,237,108,032
VI. Other long-term assets 260 47,863,311,711 49,219,466,857
1. Long-term prepaid expenses 261 47,443,622,152 48,562,134,538
2. Deferred tax assets 262 419,689,559 657,332,319
TOTAL ASSETS 270 373,026,097,859 | 386,843,685,749




No.25 CENTRAL PHARMACEUTICAL JOINT STOCK COMPANY

Address. 448B Nguyen Tat Thanh Street, Ward Xom Chieu
Ho Chi Minh City, Viet Nam

FINANCAL STATEMENT

For the financial year

ended 30th September 2025

BALANCE SHEET (continued)
As at 30th September 2025

B 01-DN

Currency: VND

ITEMS Code | Notes 30th Sep 2025 01st Jan 2025
C. LIABILITIES 300 217,186,562,010 | 231,691,580,577
I. Current liabilities 310 216,202,988,786 | 230,681,484,623
1. Short-term trade payables 394 14 2,195,6886,783 14,081,726,952
2. Short-term advances from customers 312 15 183,577,121,161 183,085,955,477
3. Statutory obligations 313 16.2 267,421,826 -
4. Payables to employees 314 1,377,765,958 5,088,183,710
5. Short-term accrued expenses 315 17 178,066,180 739,841,076
6. Other short-term payables 319 18 28,557,220,931 27,636,071,461
9. Bonus and welfare fund 322 19 49,705,947 49,705,947
Il. Non-current liabilities 330 983,573,224 1,010,095,954
2. Long-term provisions 342 20 959,997,500 959,997,500
13. Scientific and technological development fund 343 23,575,724 50,098,454
D. OWNERS’ EQUITY 400 155,839,535,849 | 155,152,105,172
l. Capital 410 21 155,839,535,849 | 155,152,105,172
1. Share capital 411 132,946,410,000 | 132,946,410,000
2. Share premium 412 17,589,282,000 17,589,282,000
3. Investment and development fund 418 12,490,339,501 12,490,339,501
4. Accumulated losses 421 (7,186,495,652) (7,873,926,329)
- Accumulated losses by the end of prior year 421a (7,873,926,329)| (10,944,239,776)
- Undistributed earnings 421b 687,430,677 3,070.313,447
TOTAL LIABILITIES AND OWNERS' EQUITY 440 373,026,097,859 | 386,843,685,749

PREPARER CUM CHIEF ACCOUNTANT

5,,//

Ngo Tan Long

Ho Chi Minh City, 16th OCtW2§

Nguyen Manh Hai




No.25 CENTRAL PHARMACEUTICAL JOINT STOCK COMPANY
Address: 4488 Nguyen Tat Thanh Street, Ward Xom Chieu

Ho Chi Minh City, Viet Nam

FINANCAL STATEMENT

For the financial year

ended 30th September 2025

INCOME STATEMENT
The accounting ends in 30th September 2025

B02a - DN

Currency: VND

Accumulatives from Jan till end of

3rd QUARTER
Items Code| Notes the 3rd quarter
2025 2024 2025 2024

1. Revenue from sale of goods| 4 | o3 | 27171905200 24,408623243| 66,541,258,364| 83,898,310,394
and rendering of services
2. Deductions 02 24 249,834,634 - 249,834,634 157,457
3. Net revenue from sale of
goods and rendering of| 10 26,922,070,566( 24,408,623,243 66,291,423,730| 83,898,152,937
services
4. Cost of goods sold and| ., | .5 | 23633658127| 20,549,472,582| 58445,968,615 71,625,879,311
services rendered
5. Gross profit from sale of
goods and rendering ofl 20 3,288,412,438|  3,859,150,661 7,845,455,114| 12,272,273,626
services
6. Finance income 21 26 352,341,618 208,957,536 1,702,235,686 1,264,455,251
7. Finance expenses 22 27 - 0 26,334,598 29,322,596

In which: Interest expenses 23 - - - -
8. Selling expenses 25 29.1 270,337,332 332,406,708 674,672,901 1,093,899,819
9. General and administrative expg 26 28.2 2,839,048,888 3,384,663,031 8,027,769,500| 10,546,988,373
10. Operating profit 30 531,367,837 351,038,458 818,913,802 1,866,518,089
11. Other income 31 30 6,000,000 - 6,000,000 -
12. Other expenses 32 31 (103,159,635) - -100,159,635 1,417,350
13. Other profit 40 109,159,635 - 106,159,635 (1,417,350)
14. Accounting profit before tax| 50 640,527,472 351,038,458 925,073,437 1,865,100,739
15. Current corporate income tax 51 32 1 3 ) ! ]
expense
16. Deferred tax expense 52 32.2 131,873,567 - 237,642,760 1,287,000
17. Net profit after tax 60 508,653,905 351,038,458 687,430,677 1,863,813,739

PREPARER CUM CHIEF ACCOUNTANT

Ngo Tan Long

Ho Chi Minh City, 16th October 2025

Nguyen Manh Hai




No.25 CENTRAL PHARMACEUTICAL JOINT STOCK COMPANY
Address: 448B Nguyen Tat Thanh Street, Ward Xom Chieu
Ho Chi Minh City, Viet Nam

FINANCAL STATEMENT
For the financial year

ended 30th September 2025

CASH FLOW STATEMENT

(Indirect Method)

The accounting ends in 30th September 2025

B 03 -DN

Currenct: VND

Items

Code

From 01st Jan till
end 30th Sep 2025

From 01st Jan till
end 30th Sep 2024

I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit before tax
2. Adjustments for:
- Depreciation of tangible fixed assets and investment properties

- Provisions
- Foreign exchange gains arising from revaluation of monetary accounts
denominated in monetary currency

- (Profits)/losses from investing activities

3. Operating profit before changes in working capital

- (Increase)/decrease in receivables

- (Increase)/decrease in inventories

- Increase/(decrease) in payables

- (Increase)/decrease in prepaid expenses

- Other cash outflows for operating activities
Net cash flows from operating activities
Il. CASH FLOWS FROM INVESTING ACTIVITIES

1. Purchase and construction of fixed assets and other long-term assets

Loans to other entities and payments for purchase of debt instruments of
3. other entities

Collections from borrowers and proceeds from sale of debt instruments of
4. other entities

7. Interest and dividends received

Net cash flows from investing activities

II.CASH FLOWS FROM FINANCING ACTIVITIES

Net cash flows from financing activities

Net increase/(decrease) in cash for the year (50 = 20+30+40)
Cash and cash equivalents at beginning of year

Impact of exchange rate fluctuation

Cash and cash equivalents at end of year (70 = 50+60+61)

o1

02
03
04

05
08

09
10
11
12
17

20

21

23

24

27
30

40
50
60
61
70

925,073,437

1,768,228,681
(87,503,542)

(18,270,319)
(1,530,460,072)
1,057,068,185

10,265,467,013

2,570,5659,375
(20,760,409,049)

1,200,997,386

(5,666,317,090)

(1,597,437,636)

(49,000,000,000)

67,000,000,000

1,630,460,072

17,933,022,436

12,266,705,346
28,283,162,460

18,270,319
40,568,138,125

1,865,100,739

2,072,936,417
46,945,527

(32,473,940)
(1,215,5633,158)
2,736,975,585

6,436,693,709
(5,985,332,478)
3,564,398,477

1,257,738,026

(47,700,000)

7,962,773,319

(1,601,876,776)

(60,000,000,000)

43,769,777,151

1,215,633,158

(16,616,566,467)

(8,653,793,148)

29,373,283,684
32,473,940

20,751,964,476

PREPARER CUM CHIEF ACCOUNTANT

g

W R

Ngo Tan Long

L




No.25 CENTRAL PHARMACEUTICAL JOINT STOCK COMPANY FINANCAL STATEMENT

Address: 4488 Nguyen Tat Thanh Street, Ward Xom Chieu For the financial year
Ho Chi Minh City, Viet Nam ended 30th September 2025
B 09 -DN

NOTES TO THE FINANCIAL STATEMENTS
The accounting ends in 30th September 2025

1. CORPORATE INFORMATION
Type of Business: Joint Stock Company

No. 25 Central Pharmaceutical Joint Stock Company was was converted from a state-owned enterprise accerding to
Decision No. 5112/QD9-BYT dated 11 December 2006, by the Minister of Health, approving the plan to convert the Company
into a joint stock company. The initial business registration certificate No. 0300468511 was issued on 19 June 2007, and the
19th amendment was registered on 6 June 2024, by the Department of Planning and Investment of Ho Chi Minh City.

Business Areas: Manufacturing, Services

Business Activities: Manufacturing and trading pharmaceuticals, manufacturing and selling cosmetics. Producing non-
alcoholic beverages, mineral water (not produced at the headquarters). Trading in soft drinks (no food and beverage services
at the headquarters). Manufacturing and selling paper and plastic packaging (no waste recycling at the headquarters).
Manufacturing medical equipment and instruments (not produced at the headquarters). Trading in medical machinery and
equipment. Manufacturing and selling chemical cosmetics (not produced at the headquarters). Real estate business

Tourism Accommodation Business: Hotels (not operated at the headquarters). Guesthouses, inns providing short-term
lodging services (not operated in Ho Chi Minh City

Retail of cameras, films, optical equipment, and precision instruments; retail of paintings, statues
Manufactoring flour-based confectionery. Milling and production of raw flour. Production of cocoa, chocolate and
confectionery. Manufactoring other foods not elsewhere classified (details: production of special foods such as production of

functional foods, nutritional foods, milk and other foods

The Company's shares coding UPH were listed on the Hanoi Stock Exchange in accordance with the Decision No. 856/Qb-
SGDHN issued by the Hanoi Stock Exchange on 19 December 2016.

The Company's head office is located at 448B Nguyen Tat Thanh, Ward Xom Chieu, Ho Chi Minh City, Vietnam

Normal Business Cycle

The Company’s normal business cycle is conducted within a period not exceeding 12 months

2. ACCOUNTING PERIOD, CURRENCY UNIT USED IN ACCOUNTING

Fiscal year

The Company's fiscal year applicable for the preparation of its financial statements starts on 1 January and ends on 31
December.

Accounting currency

The consolidated financial statements are prepared in VND which is also the Company’s accounting currency.

3. ACCOUTING STANDARDS AND SYSTE

Accounting standards



No.25 CENTRAL PHARMACEUTICAL JOINT STOCK COMPANY FINANCAL STATEMENT
Address: 4488 Nguyen Tat Thanh Street, Ward Xom Chieu For the financial year
Ho Chi Minh City, Viet Nam ended 30th September 2025

The Company has applied the Corporate Accounting Regime according to Circular No. 200/2014/TT-BTC issued by the
Minister of Finance on 22 December 2014 ("Circular 206"). Circular 200 is effective for financial years beginning on or after 1
January 2015 and replaces the Corporate Accounting Regime issued under Decision No. 15/2006/QP-BTC dated March 20,
2006, by the Minister of Finance and Circular No. 244/2009/TT-BTC dated 31 December 2009, by the Ministry of Finance, the
Vietnamese Accounting Standards issued by the Ministry of Finance, and the accompanying amendments, supplements, and
implementation guidelines.

Application of New Accounting Guidelines

On 21 March 2016, the Ministry of Finance issued Circular No. 53/2016/TT-BTC ("Circular 53") amending and
supplementing certain provisions of Circular No. 200/2014/TT-BTC dated 22 December 2014, by the Ministry of Finance,
which provides guidance on the corporate accounting regime. Circular 53 is effective for financial years beginning on or after
1 January 2016. The Company has applied Circular 53 in the preparation and presentation of its separate financial statements
for the financial year ended 31 December 2016

Statement of Compliance with Accounting Standards and Accounting System

The Company has applied the Vietnamese Accounting Standards and the guiding documents issued by the Ministry of
Finance. The financial statements are prepared and presented in accordance with all the provisions of each standard, the
implementation guidance circulars, and the current applicable Accounting System.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The accounting policies applied by the Company in preparing the Financial Statements are as follows:
Accounting estimates

The preparation of separate financial statements in compliance with Viethamese Accounting Standards, the Vietnamese
accounting system, and other current accounting regulations in Vietnam requires the Board of Directors to make estimates
and assumptions that affect the reported amounts of liabilities, assets, and the disclosure of contingent liabilities and assets at
the date of the separate financial statements, as well as the reported amounts of revenue and expenses during the financiai
year. Although these accounting estimates are made based on the best knowledge of the Board of Directors, actual resuits
may differ from those estimates and assumptions.

Financial instruments

Initial Recognition

Financial Assets: At initial recognition, financial assets are recorded at cost plus any directly attributable transaction costs
related to the acquisition of the financial asset. The Company's financial assets include cash and cash equivalents, short-term
financial investments, trade receivables, other receivables, short-term loans receivable, and deposits..

Financial Liabilities : At initial recognition, financial liabilities are recorded at cost plus any directly attributable transaction
costs related to the issuance of the financial liability. The Company's financial liabilities include trade payables and other
payables, accrued expenses, and loans..

Re-evaluate after initial recognition
Currently, there are no regulations regarding the revaluation of financial instruments after initial recognition

Cash and Cash equivalents

Cash and cash equivalents comprise cash on hand, cash in banks and short-term, highly liquid investments with an
original maturity of not more than than three months that are readily convertible into known amounts of cash and that are
subject to an insignificant risk of change in value.



No.25 CENTRAL PHARMACEUTICAL JOINT STOCK COMPANY FINANCAL STATEMENT
Address: 4488 Nguyen Tat Thanh Street, Ward Xom Chieu For the financial year
Ho Chi Minh City, Viet Nam ended 30th September 2025

Financial investments
Held-for-trading securities
Held-for-trading securities are securities held by the Company for trading purposes. Held-for-trading securities are

recorded from the date the Company acquires ownership and are initially measured at the fair value of the payments at the
time the transaction occurs add costs related to the purchase of held-for-trading securities

In subsequent accounting periods, securities investments are determined at original cost minus any reduction in the value
of trading securities.

Provision for impairment of held-for-trading securities is made in accordance with current accounting regulations
Loan receivables

Loans are measured at cost less any provision for doubtful debts. Provisions for doubtful debts on the Company’s loans
are made in accordance with current accounting regulations

investment in subsidiary

Subsidiaries are companies controlled by the Company. Control is achieved when the Company has the ability to govern
the financial and operating policies of the investee companies to obtain benefits from their operations.

Joint venture capital contribution

Joint venture capital contributions are agreements made by contract whereby the Company and the participating parties
engage in economic activities based on joint control. Joint control means that strategic decisions regarding the operating and
financial policies of the joint venture entity require the unanimous consent of the parties sharing control.

Investment in Associates

An associate is a company over which the Company has significant influence but is neither a subsidiary nor a joint
venture of the Company. Significant influence is the power to participate in the financial and operating policy decisions of the
investee but does not entail control or joint control over those policies.

Investment in Other Entities

Investment in other entities reflects investments where the company does not have control, joint control, or significant
influence over the investee. Investments in equity instruments of other entities are recorded at original cost less any provision
for impairment.

Provisions for impairment of investments in other entities are made in accordance with current accounting regulations.

Financial investments (continued)

The company initially recognizes investments in subsidiaries, joint ventures, and associates at cost. The company
records in the income statement the share of cumulative net profit of the investee arising after the investment date. Any
amounts received by the company other than the share of profit are considered a recovery of the investment and are recorded
as a reduction in the original cost of the investment.

Investments in subsidiaries, joint ventures, and associates are presented in the balance sheet at cost less any provision
for impairment (if any).



No.25 CENTRAL PHARMACEUTICAL JOINT STOCK COMPANY FINANCAL STATEMENT
Address: 448B Nguyen Tat Thanh Street, Ward Xom Chieu For the financial year
Ho Chi Minh City, Viet Nam ended 30th September 2025

Receivables

Receivables are amounts recoverable from customers or other parties. Receivables are presented at their carrying value
less any provision for doubtful debts.

Provisions for doubtful debts are made for receivables that are overdue for six months or more, or for receivables where
the debtor is unlikely to pay due to liquidation, bankruptcy, or similar difficulties.

Inventory
Inventory is valued at the lower of cost and net realizable value. The cost of inventory includes purchase costs, direct
material costs, direct labor costs, and, if applicable, manufacturing overheads to bring the inventory to its current location and

condition. The cost of inventory is determined using the specific identification method. Net realizable value is the estimated
selling price less the costs of completion and selling expenses.

Provisions for inventory devaluation are made in accordance with current accounting regulations. Accordingly, the
Company is allowed to make provisions for obsolete, damaged, or substandard inventory and in cases where the carrying
amount of inventory exceeds its net realizable value at the end of the financial year.

Fixed Assets
Tangible Fixed Assets and Depreciation

Tangible fixed assets are presented at cost less accumulated depreciation.

The cost of tangible fixed assets includes the purchase price and all other direct costs related to bringing the asset to its
working condition for its intended use.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives, as follows:

Buildings and structures 05 - 45 years
Machinery and equipment 03 - 10 years
Means of transportation 03 - 10 years
Office equipment 03 - 08 years

Intangible Fixed Assets and Amortization

Intangible fixed assets include the value of land use rights with definite and indefinite terms and computer software, which
are presented at cost less accumulated amortization.

Indefinite-term land use rights are not amortized according to current regulations. Definite-term land use rights are
amortized using the straight-line method over the land use period. Computer software is amortized using the straight-line
method over a period of five years

Deferred Corporate Income Tax

Deferred income tax is calculated on the differences between the carrying amounts of assets or liabilities on the balance
sheet and their tax bases. Deferred income tax is accounted for using the balance sheet method. Deferred income tax
liabilities are recognized for all taxable temporary differences, while deferred income tax assets are recognized only to the
extent that it is probable that future taxable profit will be available against which the deductible temporary differences can be
utilized



No.25 CENTRAL PHARMACEUTICAL JOINT STOCK COMPANY FINANCAL STATEMENT
Address. 4488 Nguyen Tat Thanh Street, Ward Xom Chieu For the financial year
Ho Chi Minh City, Viet Nam ended 30th September 2025

Deferred income tax is determined using tax rates that are expected to apply in the period when the asset is realized or
the liability is settled. Deferred income tax is recognized in the income statement, except to the extent that it relates to items
recognized directly in equity, in which case it is recognized in equity.

Deferred income tax assets and deferred income tax liabilities are offset when there is a legally enforceable right to offset
current tax assets against current tax liabilities and when the deferred income tax assets and liabilities relate to income taxes
levied by the same taxation authority and the Company intends to settle its current tax assets and liabilities on a net basis

Prepaid Expenses

Prepaid expenses include actual costs incurred that relate to the business operations of multiple accounting periods.
Prepaid expenses include prepaid Jand rent, rental fees for premises, and other prepaid expenses.

Prepaid land rent represents the amount of land rent paid in advance. Prepaid land rent is allocated to the income
statement on a straight-line basis over the lease term.

Other prepaid expenses include costs related to the company's production activities. These costs are capitalized as
prepaid expenses and allocated to the income statement using the straight-line method in accordance with current accounting
regulations

Borrowing Costs

Borrowing costs are recognized as an expense in the year in which they are incurred, except when they are capitalized in
accordance with Vietnamese Accounting Standard No. 16 'Borrowing Costs'.

Accrued Expenses

Accrued expenses are recognized when actual costs have not yet been paid but have been anticipated and included in
the production and business expenses for the period to ensure that when the actual costs are incurred, they do not cause
sudden spikes in production and business expenses, thereby ensuring the matching principle between revenue and
expenses. When these costs are incurred, if there is a difference from the amount accrued, the accounting will record an
additional expense or reduce the expense corresponding to the difference.

Provisions

Provisions are recognized when the Company has a present obligation as a result of a past event, and it is probable that
the Company will be required to settle that obligation. Provisions are determined based on the estimates of the Board of
Directors regarding the necessary costs to settle the obligation at the end of the financial year.

Severance Payable

Severance payable for employees is accrued for all employees who have worked at the Company for more than 12
months up to December 31, 2008. The accrual for each year of service up to December 31, 2008, is equal to half of the
average monthly salary in accordance with the Labor Law, the Social Insurance Law, and related guiding documents. Any
increase or decrease in this accrual will be reccgnized in the income statement.

Equity

Owner's Investment: Recognized based on the actual capital contributed by the owner and the capital supplemented from
after-tax profits during the operation.



No.25 CENTRAL PHARMACEUTICAL JOINT STOCK COMPANY FINANCAL STATEMENT
Address: 4488 Nguyen Tat Thanh Street, Ward Xom Chieu For the financial year

Ho Chi Minh City, Viet Nam ended 30th September 2025

Share Premium: Recognized based on the excess amount between the actual issuance price and the par value of shares
in joint-stock companies when shares are initially issued and when additional shares are issued.

Retained Earnings: The after-tax profits not yet distributed, as reflected on the balance sheet, represent the profits from
the company's operations after deducting corporate income tax, dividends, reserves, and funds appropriated from after-tax
profits

Revenue Recognition

Sales revenue is recognized when ali of the following five conditions are satisfied:

- The Company has transferred the significant risks and rewards of ownership of the goods to the buyer;

- The Company no longer retains control over the goods sold as an owner or control over the goods;

- The revenue can be measured reliably;

- Itis probable that the economic benefits associated with the transaction will flow to the Company; and

- The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from service transactions is recognized when the outcome of the transaction can be measured reliably. If the
service transaction spans multiple periods, revenue is recognized in the period based on the stage of completion of the

transaction at the end of the accounting period. The cutcome of a service transaction is determined when all of the following
four conditions are satisfied

- The revenue can be measured reliably;
- Itis probable that the economic benefits associated with the service transaction will flow to the Company;
- The stage of completion of the transaction at the end of the accounting period can be measured reliably; and

- The costs incurred for the transaction and the costs to complete the service transaction can be measured reliably.

Interest income is recognized on an accrual basis, determined based on the balance of deposit accounts and the
applicable interest rates. Income from investments is recognized when the Company has the right to receive the interest.

Foreign Currency

Transactions arising in foreign currencies are translated at the exchange rates on the transaction dates. Monetary items
denominated in foreign currencies at the end of the financial year are translated at the exchange rates on that date. Exchange
differences arising are recognized in the income statement. Exchange gains resulting from the revaluation of balances at the
end of the accounting period are not distributed to shareholders

Corporate Income Tax

Corporate income tax represents the total value of current tax liabilities and deferred tax.

Current tax liabilities are caiculated based on taxable income for the year. Taxable income differs from the net profit
reported in the income statement because it excludes taxable income or deductible expenses in other years (including
carryforward losses, if any) and also excludes non-taxable income and non-deductible expenses



No0.25 CENTRAL PHARMACEUTICAL JOINT STOCK COMPANY
Address: 4488 Nguyen Tat Thanh Street, Ward Xom Chieu
Ho Chi Minh City, Viet Nam

FINANCAL STATEMENT
For the financial year
ended 30th September 2025

The determination of the Company's payable corporate income tax and deferred tax is based on the current tax
regulations. However, these regulations change over time, and the final determination of corporate income tax depends on
the results of examinations by the competent tax authorities.

The corporate income tax rate for 2025 is 20%.

Related Parties

Related parties are entities, including parent companies and subsidiaries, and individuals, directly or indirectly through
one or more intermediaries, that have control over the company, are controlled by the company, or are under common control
with the company. Related parties also include associates, individuals who directly or indirectly hold voting rights in the
company and have significant influence over the company, key management personnel of the company, close family

members of these individuals or associates, and entities associated with these individuals.

In considering the relationship of each related party, the substance of the relationship is taken into account rather than

merely the legal form

5. CASH AND CASH EQUIVALENTS

- Cash
- Cash in banks

- Cash equivalents

6. SHORT-TERM INVESTMENTS

-Held- to-maturity investments
+ 6-months term deposits

7. SHORT - TERM TRADE RECEIVABLES AND ADVANCES TO SUPPLIERS

7.1 Short-term trade receivables

- OPC Pharmaceutical Joint Stock Company (related parties)
- Kim Long Business and Contruction Company Limited

- Other customers

7.2 Short-term advances to suppliers

- Sagen Constructive Design Consultancy Joint Stock Company

- Dung Phat Trading Development Investment Company Limited

- Branch of Ky Bac Exact Mechanic Joint Stock Company

- Tabi Technical Services & Trading one member Company Limited
- Other suppliers

30th Sep 2025
VND

10,822,733
18,031,992,139
22,525,323,253

O1st Jan 2025
VND
72,000,507
15,809.614,904
12,401,547 049

40,568,138,125

28,283,162,460

30th Sep 2025
VND

25,000,000,000
25,000,000,000

O1st Jan 2025
VND

38,000,000,000
38,000,000,000

25,000,000,000

38,000,000,000

30th Sep 2025
VND

13,922,335,653
12,825,176,072
6,562,638,506

O1st Jan 2025
VND

16,956,659,585
12,825,176,072
11,485,333,864

33,310,150,231

41,267,169,521

30th Sep 2025
VND
254,260,000
431,200,000
107,250,000
118,625,000
349,807,887

01st Jan 2025
VND
254,260,000
431,200,000
107,250,000

319,724,887

1,261,142,887

1,112,434,887
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No.25 CENTRAL PHARMACEUTICAL JOINT STOCK COMPANY
Address: 4488 Nguyen Tat Thanh Street, Ward Xom Chieu
Ho Chi Minh City, Viet Nam

FINANCAL STATEMENT
For the financial year

ended 30th September 2025

8. OTHER RECEIVABLES

8.1 Other short-term receivables

- Advance payment to employees

- Other Receivables
+ Kim Long Business and Contruction Company Limited
+ Tan Hiep Loi Plastic Packaging Joint Stock
+ Other receivables

8.2. Other long-term receivables
- Bet; Deposits
- Business cooperation receivables
from Kim Long Business and Contruction Company Limited

Provision for doubtful other receivables

Net realizable value

9. BAD DEBTS

- Kim Long Business and Contruction
Company Limited

- Other partier

Debtor
VND

16,426,976,870
5,686,641,893

30th Sep 2025
VND

223,882,168
3,892,736,776
3,601,800,798

01st Jan 2025
VND

120,124,000
6,317,385,409
3,601,800,798
1,995,664,090

290,935,978 719,920,521
4,116,618,944 6,437,509,409
135,563,600 125,563,600

3,636,086,600

3,636,096,600

3,771,660,200

3,761,660,200

(3,644,234,494)

(3,601,800,798)

4,244,044,650

6,597,368,811

Ending Balance
Cost
VND

(16,426,976,870)
(5,686,641,893)

Recoverable

amount
VND

22,113,618,763

(22,113,618,763)

- Kim Long Business and Contruction
Company Limited

- Other partier

Debtor
VND

16,426,976,870
5,686,641,893

Beginning balance

Cost
VND

(16,426,976,870)
(5,686.641,893)

Recoverable

amount
VND

22,113,618,763

(22,113,618,763)

This bad debt has been provisioned by the Company in accordance with current regulations.

10. INVENTORIES

- Raw materials

- Real estate for sale

- Tools and supplies

- Work in process

- Finished goods

- Merchandise

- Provision for obsolete inventories

30th Sep 2025
VND

26,146,006,567
160,622,501,912
20,089,400
941,825,801
11,467,068,697

(2,448,766,575)

Q1st Jan 2025
VND

29,512,724,979
160,622,501,512
22,024,800
1,640,958,292
9.958,599,769
11,242,000
(2,536,270,117)

196,748,725,802

199,231,781,635
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No.25 CENTRAL PHARMACEUTICAL JOINT STOCK COMPANY
Address: 4488 Nguyen Tat Thanh Street, Ward Xom Chieu

Ho Chi Minh City, Viet Nam

FINANCAL STATEMENT
For the financial year

ended 30th September 2025

11. INCREASE/DECREASE TANGIBLE FIXED ASSETS

Items Buildings and
structures
VND

COST

At 01st Jan 2025 38,973,526,498
New purchase -
Disposal -

Machinery and
equipment

VND

67,179,897,456

Means of
transportation

VND

2,713,306,813

Office equipment

VND

762,363,930

Total

VND

109,629,094,697

At 30th Sep 2025 38,973,526,498

67,179,897,456

2,713,306,813

762,363,930

109,629,094,697

ACCUMULATED DEPRECIATION

At 01st Jan 2025 23,787,615,154
Depreciation for the year 653,491,278
Disposal -

62,586,047,716
1,073,578,963

2,607,139,074
67,681,170

762,363,930

89,743,165,874
1,794,751,411

At 30th Sep 2025 24,441,106,432

63,659,626,679

2,674,820,244

762,363,930

91,537,917,285

NET CARRYING AMOUNT
At 01st Jan 2025 15,185,911,344

4,593,849,740

106,167,739

19,885,928,823

At 30th Sep 2025 14,532,420,066

3,520,270,777

38,486,569

18,091,177,412

In which: Original price of assets has been fully depreciated but is still in use

4,513,091,128

55,780,446,141

2,081,615,904

762,363,930

63,137,517,103

12. INCREASE/DECREASE INTANGIBLE FIXED ASSETS

Items

COST
At 01st Jan 2025
At 30th Sep 2025

ACCUMULATED DEPRECIATION
At 01st Jan 2025

Depreciation for the year

At 30th Sep 2025

NET CARRYING AMOUNT
At 01st Jan 2025
At 30th Sep 2025

In which: Original price of assets has been fully depreciated but is still in use

Computer Other intagible Total
software fixed assets

VND VND
250,230,000 83,900,000 334,130,000
250,230,000 83,900,000 334,130,000
250,230,000 83,900,000 334,130,000
250,230,000 83,900,000 334,130,000
250,230,000 83,900,000 334,130,000




No.25 CENTRAL PHARMACEUTICAL JOINT STOCK COMPANY
Address: 448B Nguyen Tat Thanh Street, Ward Xom Chieu
Ho Chi Minh City, Viet Nam

FINANCAL STATEMENT
For the financial year

ended 30th September 2025

13. CONTRUCTION IN PROGRESS

- Construction in progress at Tan Phu Trung industrial park

14, SHORT-TERM TRADE PAYABLES

Trade payables
- Tan Thanh packaging Company Limited
- Benovas Pharmaceutical Joint Stock Company
- Multipack Company Limited
- Sinobright Pharmaceutical Co.,Itd.
- Other suppliers
Trade payables to related parties

- OPC - Binh Duong Pharmaceutical only member Co., Ltd (Related partiers)

30th Sep 2025
VND

22,834,545,668

01st Jan 2025
VND

21,237,108,032

22,834,545,668

21,237,108,032

30th Sep 2025
VND

2,149,224,283
564,091,320
636,911,532
319,767,810

628,453,621
46,462,500

486,462,500

01st Jan 2025
VND

14,035,264,452
1,000,08C,487
1,813,698,620
599,584,291
4,225,113,360
6,396,776,694
46,462,500

46,462,500

2,195,686,783

14,081,726,952

All short-term trade payables are expected to be settled on 1st Jan 2025, and 30th Sep 2025.

15. ADVANCES FROM CUSTOMERS

- Tay Ninh Industrial Park Infrastructure development Joint Stock Company

- An Phat Business Investment Trading Joint Stock Company

- Centro Impex Sri

- Other customers

16. TAX AND OTHER RECEIVALBLES/PAYABLES FROM THE STATE

01st Jan 2025
16.1. Tax receivalbles from

ncrease in year

VND
2,779,960,388
1,132,504,415

133,957,185

6,529,412,502

30th Sep 2025
VND
178,082,838,961
5,000,000,000
486,166,800
8,115,400

01st Jan 2025
VND
178,082,838,961
5,000,000,000

3,116,516

183,577,121,161

183,085,955,477

Decrease in year

VND
2,926,225,646
1,341,064,715

111,866,083
68,857,130
4,992,172,962

30th Sep 2025

VND

22,091,102

1,537,239,540

the States VND

- Value added tax 146,265,258
- Value added tax on imported goods 208,560,300
- Corporate income tax -
- Personal income tax 68,857,130
- Land rent -
423,682,688

10,441,877,305

9,328,320,453

1,5659,330,642
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No.25 CENTRAL PHARMACEUTICAL JOINT STOCK COMPANY
Address: 448B Nguyen Tat Thanh Street, Ward Xom Chieu

Ho Chi Minh City, Viet Nam

FINANCAL STATEMENT
For the financial year

ended 30th September 2025

16.2. Payables

- Value added tax

- Personal income tax

17. SHORT-TERM ACCRUED EXPENSES

- Other Short-term accrued expenses

18.0THER SHORT-TERM PAYABLES

- Advance payment to employees
- Deposits received

- Trade union fee

- Social insurance

- Dividends

OstJan2025  Fayeble fO;;';? EoLl {22‘;;’: 30th Sep 2025
VND VND VND VND

. 3.402651,125 3,148.263,148 254,387,977

: 610,417,765 597,383,916 13,033,849

0 4,013,068,890 3,745,647,064 267,421,826

- Southern Public Interest Environmental Corporation

- An Phat Business Investment Trading Joint Stock Company

- Tan Hiep Loi Plastic Packaging Joint Stock

- Other payables

19. BONUS AND WELFARE FUND

- Beginning balance
- Use fund
- Ending balance

20. LONG-TERM PROVISIONS

- Severance payable for employees

30th Sep 2025

O1st Jan 2025

VND VND
178,066,180 739,841,076
178,066,180 739,841,076

30th Sep 2025 01st Jan 2025

VND VND

7,529,000 -
420,000,000 420,000,000
229,369,045 225,233,841
226,592,309 -
221,634,744 221,634,744
26,250,000,000 26,250,000,000
173,427,672 -
6,391,714 -

1,022,276,447

519,202,876

28,557,220,931

27,636,071,461

Current year

Previous year

VND VND
49,705,947 111,605,947

> (61,900,000)
49,705,947 49,705,947

30th Sep 2025
VND

C1st Jan 2025
VND

959,997,500

959,997,500




No.25 CENTRAL PHARMACEUTICAL JOINT STOCK COMPANY

Address: 4488 Nguyen Tat Thanh Street, Ward Xom Chieu

Ha Chi Minh City, Viet Nam

FINANCAL STATEMENT

For the financial year

ended 30th September 2025

21. OWNERS’ EQUITY

a) Increase and decrease in owners’ equity

ltems

Share capital

Share premium

Investment and
development fund

Undistributed
earnings

Total

PREVIOUS YEAR

I. Beginning balance

132,946,410,000

17,589,282,000

12,490,339,501

(10,944,239,776)

152,081,791,725

Net profit for the year

3,070,313 447

3,070,313,447

ll. Ending Balance

132,946,410,000

17,589,282,000

12,490,339,501

(7,873,926,329)

165,152,105,172

CURRENT YEAR

Net profit for the year

687,430,677

687,430,677

IIl. Ending Blance at 30th September 2025

132,946,410,000

17,589,282,000

12,490,339,501

(7,186,495,652)

155,839,535,849

b) Contributed Share Capital

Contributed by OPC Pharmaceutical Joint Stock Company

Contributed by Vietnam Pharmaceutical Corporation - JSC

Other Owner's Equity

Total

30th Sep 2025

77,300,000,000
37,800,000,000
17,846,410,000
132,946,410,000

% of ownership

58.14%

28.43%

13.42%
100%

O T S

01st Jan 2025

77,300,000,000
37,800,000,000
17,846,410,000
132,946,410,000

% of ownership

58.14%

28.43%

13.42%
100%
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No.25 CENTRAL PHARMACEUTICAL JOINT STOCK COMPANY
Address: 448B Nguyen Tat Thanh Street, Ward Xom Chieu
Ho Chi Minh City, Viet Nam

FINANCAL STATEMENT

For the financial year

ended 30th September 2025

21. OWNERS’ EQUITY (continued)

Detail of Shares capital

- Beginning balance
- Increase shares capital

- Ending balance

Shares

Number of shares registered and issued (Shares):

Number of outstanding shares (Shares)
Par value of shares (VND)

30th Sep 2025
VND

132,946,410,000

132,946,410,000
30th Sep 2025

13,294,641
13,294,641
10,000

01st Jan 2025
VND

132,946,410,000

132,946,410,000
O1st Jan 2025
13,294,641

13,294,641
10,000

The Company has only one type of common share with a par value of 10,000 VND per share. Shareholders holding
common shares are entitled to receive dividends when declared and have the right to vote at the Company's shareholder
meetings, with one vote per share owned. All shares have equal rights to the net assets of the Company.

Dividends

- Beginning Balance

- Dividends declared and provisionally appropriated during the year

- Dividends paid during the year
- Ending Balance

22. OFF-BALANCE SHEET ITEMS

Foreign Currency

- United States Dollars ("USD")

23. REVENUE FROM SALE OF GOODS AND RENDERING OF SERVICES

- Revenue from sales of finished goods and merchandise

- Revenue from sale of raw materials

- Rendering of services

24. DEDUCTIONS

- Sales returns

Current year

Previous year

VND VND
221,634,744 221,444 934

- 189,810

- (2,566,000)

221,634,744 219,068,744
30th Sep 2025 01st Jan 2025
37,769.99 387.45

From 01st Jan till
end 30th Sep 2025

VND
64,974,959,924
19,000
1,5666,279,440

From 01st Jan till
end 30th Sep 2024

VND
81,789,123,892
529,309,521
1,579,876,881

66,541,258,364

83,898,310,394

From O1st Jan till end
30th Sep 2025

From 01st Jan till
end 30th Sep 2024

VND VND
249,834,634 157,457
249,834,634 157,457
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No.25 CENTRAL PHARMACEUTICAL JOINT STOCK COMPANY
Address: 448B Nguyen Tat Thanh Street, Ward Xom Chieu
Ho Chi Minh City, Viet Nam

FINANCAL STATEMENT

For the financial year

ended 30th September 2025

25. COST OF GOODS SOLD AND SERVICES RENDERED

- Cost of finished gocds and merchandise sold
- Cost of raw materials sold

- Cost of services rendered

26. FINANCE INCOME

- Interest income

- Foreign exchange gains

27. FINANCE EXPENSES

- Foreign exchange losses

28. PRODUCTION AND BUSINESS EXPENSES PER FACTOR

- Raw material costs

- Labour costs

- Depreciation costs

- Professional service fees

- Other expenses

29. SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES

29.1. Selling expenses

- Labour costs

- Raw material, Tools and supplies costs
- Depreciation of tangible fixed assets

- Professional service fees

- Other selling expenses

From 01st Jan till end
30th Sep 2025
VND

57,609,673,333

From O1st Jan till
end 30th Sep 2024
VND

70,242,041,005

17,397 516,397,920
836,277,885 867,440,386
58,445,968,615 71,625,879,311

From O1st Jan till
end 30th Sep 2025
VND

1,530,460,072
171,775,614

From 01st Jan till
end 30th Sep 2024
VND

1,215,533,158
48,922,093

1,702,235,686

1,264,455,251

From 01st Jan till
end 30th Sep 2025

From 01st Jan till
end 30th Sep 2024

VND VND
26,334,598 29,322,596
26,334,598 29,322,596

From 01st Jan till
end 30th Sep 2025
VND
43,640,182,620
12,485,705,468
1,768,228,681
824,267,111
8,408,614,989

From 01st Jan till
end 30th Sep 2024
VND

52,424,980,649
15,596,143,148
2,072,936,417
307,450,000
10,828,979,596

67,126,998,869

81,230,489,810

From 01st Jan till
end 30th Sep 2025

From 01st Jan till
end 30th Sep 2024

VND VND
524,824,464 874,295,387
34,821,846 38,635,826
37,827,270 37,827,270
- 17,928,000

77,199,321 125,213,336
674,672,901 1,093,899,819
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No.25 CENTRAL PHARMACEUTICAL JOINT STOCK COMPANY
Address: 4488 Nguyen Tat Thanh Street, Ward Xom Chieu
Ho Chi Minh City, Viet Nam

FINANCAL STATEMENT

For the financial year

ended 30th September 2025

29.2. General and administrative expenses

- Labour costs

- Raw material, Tools and supplies costs
- Depreciation of tangible fixed assets

- Taxes, fees

- Outsourced service costs

- Professional service fees

- Other expenses

30. OTHER INCOME

- Other income

31. OTHER EXPENSES

- Other expenses

32. THE CORPORATE INCOME TAX

From Q1st Jan till
end 30th Sep 2025

VND
3,761,000,283
242,458,761
66,243,114
140,772,014
640,407,111
64,000,000
3,112,888,217

From 01st Jan till
end 30th Sep 2024

VND
4,718,466,985
190,343,497
67,289,483
85,669,860
240,842,000
150,000,000
5,094,376,548

8,027,769,500

10,546,988,373

From 01st Jan till end
30th Sep 2025

From 01st Jan till
end 30th Sep 2024

VND VND

6,000,000 -
6,000,000 0

From 01st Jan till end From 01st Jan tili
30th Sep 2025 end 30th Sep 2024

VND VND
(100,159,635) 1,417,350
(100,159,635) 1,417,350

The corporate income tax ("CIT") rate applicable to the Company is 20% on taxable income.

The tax reports of the Company and its subsidiaries are subject to examination by the tax authorities. As the
application of tax laws and regulations to various transactions can be interpreted differently, the tax amounts
presented in the consolidated financial statements for the financial year ended Sep 30, 2025, may be subject to
change based on the final decision of the tax authorities. The tax authorities have examined the Company's

corporate income tax up to the end of 2021.

32.1 Corporate income tax expense

Current corporate income tax expense

Current corporate income tax (CIT) expense
Deferred corporate income tax (CIT) expense
Total

The accounting 09
months period ends
in 30th Sep 2025

VIND

237,642,760
237,642,760

The accounting 09

months period
ends in 30th Sep
2024

VND

1,287,000
1,287,000
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No.25 CENTRAL PHARMACEUTICAL JOINT STOCK COMPANY
Address: 448B Nguyen Tat Thanh Street, Ward Xom Chieu
Ho Chi Minh City, Viet Nam

FINANCAL STATEMENT
For the financial year
ended 30th September 2025

The following is a reconciliation of corporate income tax (CIT) expense and the result of total accounting profit before tax

multiplied by the CIT rate:

Accounting profit before tax

The corporate income tax rate for 2025 is 20%.

Adjustments for:

Non-deductible expenses

Adjustment for under-provision of CIT in previous years

CIT expense calculated on taxable income for the current year
Offset by prior year losses carried forward

Deferred CIT expense

Current CIT expense

32.2 Deferred tax expense

The accounting 09 L6 Seraliinag 09

months period ends monios geyind

. ends in 30th Sep
in 30th Sep 2025 2024

VND VND

925,073,437 1,865,100,739

185,014,687 373,020,148

52,628,073 111,912,778

237,642,760 484,932 925

- (483,645,925)

237,642,760 1,287,000

The Company has recognized certain deferred corporate income tax assets with movements during the reporting year and the

previous year as follows

Balance Sheet

Ending balance Beginning balance
Severance Payable 191,999,500 191,999,500
Deferred tax expense 227,690,059 465,332,819
Total 419,689,559 657,332,319

Income statement

Current year Previour year

- 1,287,000
237,642,760 -
237,642,760 1,287,000
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No.25 CENTRAL PHARMACEUTICAL JOINT STOCK COMPANY
Address: 4488 Nguyen Tat Thanh Street, Ward Xom Chieu

Ho Chi Minh City, Viet Nam

FINANCAL STATEMENT
For the financial year

ended 30th September 2025

33. FINANCIAL INSTRUMENTS

Capital Risk Management

The Company manages its capital to ensure that it can continue as a going concern while maximizing the benefits to

shareholders through the optimization of the balance of capital and debt.

The Company's capital structure includes net debt (comprising loans less cash and cash equivalents) and equity
attributable to shareholders (including owner's contributed capital, share premium, development investment fund, and

retained earnings).

Significant Accounting Policies

Details of the significant accounting policies and methods adopted by the Company (including the criteria for recognition,
the basis of measurement, and the basis for recognizing income and expenses) for each class of financial assets and

financial liabilities are presented in Note 4.

Types of Financial instruments

Financial Assets
- Cash and cash equivalents
- Short - term investments
- Trade receivables and other receivables
- Deposits

Financial Liabilities
- Loans
- Trade payables and other payables
- Accrued expenses

Financial Risk Management Objectives

30th Sep 2025
VND

40,568,138,125

01st Jan 2025
VND

28,283,162,460

25,000,000,000 38,000,000,000
15,089,268,244 25,470,936,167

135,563,600 125,563,600
80,792,969,969 91,879,662,227

5,104,556,316
178,066,180

14,822,564,572
739,841,076

5,282,622,496

15,562,405,648

The Company has established a risk management system to identify and assess the risks faced by the Company, and to
set policies and procedures to control risks at acceptable levels. The risk management system is reviewed periodically to

reflect changes in market conditions and the Company's operations.

Financial risks include market risk (comprising currency risk, interest rate risk, and commodity and equity price risk),

credit risk, and liquidity risk.

Market Risk

The Cempany does not undertake hedging measures for this risk after the Board of Directors assessed that the cost of
hedging currency risk or interest rate risk may be higher than the market risk due to future changes in the exchange rates of

these financial instruments.
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Address: 4488 Nguyen Tat Thanh Street, Ward Xom Chieu For the financial year
Ho Chi Minh City, Viet Nam ended 30th September 2025

Currency Risk Management

The carrying amounts of monetary assets and liabilities denominated in foreign currencies at the end of the period/year
are as follows:

Asset Liabilities
30th Sep 2025 01st Jan 2025 30th Sep 2025 01st Jan 2025
VND VND VND VND
-UsD 989,800,358 8,621,149 489,478,265 4,225113,360

Sensilivity Analysis for Foreign Currency

The Company is primarily affected by changes in the exchange rate of the US Dollar. The foreign currency sensitivity
analysis applies only to the balances of monetary items denominated in foreign currencies at the end of the period and adjusts
the revaluation of these items for a 5% change in the exchange rate. As of 30th Sep 2025, the Board of Directors used a 5%
change rate to analyze currency risk. If the exchange rate of the US Dollar against the Vietnamese Dong increases/decreases
by 5%, the Company's profit before tax for the period would be higher/lower by approximately VND 25,016,105. (As of 1st
January 2025: VND 210,824,611).

Interest Rate Risk Management

The Company is exposed to significant interest rate risk arising from interest-bearing loans. The Company is exposed to
interest rate risk when it borrows at both floating and fixed interest rates. This risk is managed by the Company by maintaining
a reasonable balance between fixed-rate and floating-rate borrowings.

Interest Rate Sensitivity

The sensitivity of borrowings to reasonably possible changes in interest rates is analyzed. Assuming all other variables
remain constant, if the interest rates on floating-rate borrowings increase/decrease by 200 basis points, the Company's profit
before tax for the financial year ending September 30, 2025, would decrease/increase by 0 VND (as of January 1, 2025: 0
VND). However, the actual borrowings of the Company remain stable according to each debt acknowledgment agreement.

Commodity Price Risk Management

The Company purchases raw materials and goods from both domestic and international suppliers to suppert its
production and business activities. Therefore, the Company is exposed to the risk of changes in the prices of raw materials
and goods. This risk is managed by the Company through the seasonal purchasing and stocking of key raw materials.

Equity Price Risk Management

The shares held by the Company are subject to market risks arising from the uncertainty about the future value of the
invested shares. The Company manages equity price risk by setting investment limits. The Company's Board of Directors
also reviews and approves investment decisions in shares, such as the business sector, companies to invest in, etc. The
Company assesses the equity price risk as insignificant.
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Address: 4488 Nguyen Tat Thanh Street, Ward Xom Chieu For the financial year
Ho Chi Minh City, Viet Nam ended 30th September 2025
Credit Risk

Credit risk arises when a customer or counterparty fails to meet their contractual obligations, leading to financial losses
for the Company. The Company has an appropriate credit policy and regularly monitors the situation to assess whether it is
exposed to credit risk. The Company does not have any significant credit risk with any customers or counterparties as the
receivables are from a large number of customers distributed across different geographical areas.

Liquidity Risk Management

The purpose of liquidity risk management is to ensure sufficient capital to meet current and future financial obligations.
Liquidity is also managed by the Company to ensure an excess margin between maturing liabilities and maturing assets
within a controllable level based on the capital the Company believes it can generate during the period. The Company's policy
is to regularly monitor current and forecasted liquidity requirements to ensure that the Company maintains adequate cash
reserves, borrowings, and committed shareholder capital to meet short-term and long-term liquidity requirements.

The tables below detail the remaining contractual maturities of non-derivative financial assets and financial liabilities and
their repayment terms as agreed. These tables are presented based on the undiscounted cash fiows of financial assets and
financial liabilities at the earliest date the Company may be required to pay. The presentation of non-derivative financial asset
information is necessary to understand the Company's liquidity risk management, as liquidity is managed on a net liability and
asset basis.

At 30th Sep 2025

Financial Assets Less than 1 year From 1 to 5 years Total
VND VND VND

- Cash and cash equivalents 40,568,138,125 - 40,568,138,125
- Short-term investments 25,000,000,000 - 25,000,000,000
- Trade receivables and other receivables 15,089,268,244 - 15,089,268,244
- Deposits - 135,563,600 135,563,600
80,657,406,369 135,563,600 80,792,969,969

Financial Liabilities

- Loans - - -
- Trade payables and other payables 5,104,556,316 - 5,104,556,316
- Accrued expenses 178,066,180 - 178,066,180
5,282,622,496 : 5,282,622,496
Net liquidity spread 75,374,783,873 135,563,600 75,510,347,473
At 01 January 2025
Financial Assets Less than 1 year From 1to 5 years Total
VND VND VND
- Cash and cash equivalents 28,283,162,460 - 28,283,162,460
- Short - term investments 38,000,000,000 = 38,000,000,000
- Trade receivables and other receivables 25,470,936,167 - 25,470,936,167
- Deposits - 125,563,600 125,563,600
91,754,098,627 125,563,600 91,879,662,227

23

R

-



No.25 CENTRAL PHARMACEUTICAL JOINT STOCK COMPANY
Address: 4488 Nguyen Tat Thanh Street, Ward Xom Chieu
Ho Chi Minh City, Viet Nam

FINANCAL STATEMENT
For the financial year
ended 30th September 2025

Financial Liabilities

- Loans 3 4 -
14,822,564,572 - 14,822,564,572
739,841,076 - 739,841,076

- Trade payables and other payables
- Accrued expenses

15,562,405,648 3 15,562,405,648

Net liquidity spread 76,191,692,979 125,563,600 76,317,256,579

The Board of Directors assesses the concentration of liquidity risk to be low. The Board of Directors is confident that the
Company can generate sufficient cash flows to meet its financial obligations as they come due.

34. REALATED PARTIES

During the year, the Company had the following transactions with related parties:

From 01st Jan tillend From 01st Jan till end
30th Sep 2025 30th Sep 2024
VND VND

OPC Pharmaceutical Joint Stock Company (Parent Company)

- Revenue from sales of finished goods and merchandise 61,092,834,997 68,783,635,179

- Returns of finished goods and merchandise - 157,457
- Customer care expenses paid on behalf through OPC - 196,980,587
- Truck rental 63,000,000 63,000,000
- Purchase of raw materials and goods 609,000 48,586,340

OPC Binh Duong Pharmaceutical Only member Co.,Ltd
(company of the same parent company) From O1st Jan tilend From O1st Jan till end

30th Sep 2025 30th Sep 2024
VND VND

- Purchase of goods and raw materials 265,500,000 270,000,000

Balances with related parties as at the date of the financial statements are as follows: 30th Sep 2025 01st Jan 2025

Short-term trade receivables VND VND

- OPC Pharmaceutical Joint Stock Company 13,922,335,653 16,956,659,585

Trade payables 30th Sep 2025

46,462,500

01st Jan 2025

- OPC Binh Duong Pharmaceutical Only member Co.,Ltd 46,462,500

Income of the Board of Directors, the Board of Management and the Supervisory Board paid during the year is as
follows

From 01st Jan tillend From O1st Jan till end

- Salaries, bonuses, and other benefits

30th Sep 2025
VND

1,537,798,723

30th Sep 2024
VND

1,556,481,910
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35. OPERATING LEASE COMMITMENTS From 01st Jan till end  From 01st Jan till end
30th Sep 2025 30th Sep 2024

VND VND

Minimum operating lease expenses recognized in the
income statement during the year 2,761,300,962 2,740,531,149
As at the end of the financial year, the Company has non-cancellable Current Period Previous Period
operating lease commitments with payment schedules as follows: VND VND
- Within 1 year 1,300,598,429 1,300,598,429
1,300,598,429 1,300,598,429

Operating lease payments represent the minimum annual land rental payments the Company must make for land plots in
Ho Chi Minh City, detailed as follows

Lands Rental period
- Land on 448B Nguyen Tat Thanh Street, Ward 18, District 4, Ho Chi Minh City,
Vietnam 04/03/2026
- Land on 57 Nguyen Du Street, Ben Nghe Ward, District 1, Ho Chi Minh City,
Vietnam 31/12/2025

36. SEGMENT REPORTING

Segment information is presented by business sector or geographical area. The Company currently does not have more
than one segment either by business sector or geographical area, as it operates in a single business sector, which is

pharmaceduticals, and in a single geographical area, which is Vietnam. Therefore, the Company does not present segment
reporting.

—_—

Ho Chi Minh City, 16th Octoberﬁ;i}zs e
PREPARER CUM CHIEF ACCOUNTANT d j/ GENERAL DIRECTOR /7
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e «\ DUQJC PHAM

Ngo Tan Long
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